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The world of art auctioning has headed into cyberspace. Instead of
waving a bidding paddle in a crowded auction room, collectors and
dealers need only click a computer mouse for access to relatively
cheap collectables.

Paintings, prints and photographs, books and manuscripts, ceramics
and glass, furniture and decorative art, jewellery and silver go
under virtual hammers daily on the web.

Among the world's bigtime auction houses, only Sotheby's has set up
an online sales site, although a couple of Australia's smaller
firms and now a Sydney company have also moved into the field.
ArtSell Art Market, claims to be the first Australian site to run
weekly art auctions through a deal with the Fairfax-owned
(publishers of The Age) Sold.com.au. ArtSell.com was developed by
Sydney dealer Chris Michael and Jarrod McGrath, who has a
background in sales and business systems. They list at least 25
lots of fine art on the Sold.com site every Monday. Each painting

or print is described and illustrated, along with the minimum bid
required.

McGrath says the company guarantees the authenticity of all works
and, unlike Sotheby's, does not charge a buyer's premium. A
seller's commission of 10percent does apply.

The two partners say that by auctioning works on Sold.com they are
making "highquality investment art" available to the general public
at up to half the normal retail price. The top sale achieved after
four months is $12,000 for an Andy Warhol print of Marilyn Monroe,
which was sold to a Sydney collector recently. Most other sales
have been well below $1000.

Fewer than half the lots sell each week butMcGrath believes this
will improve as consumer confidence in the Internet grows and more
investors discover "the convenient service and great prices™.

Last year, Sotheby's decided it was losing out on millions of
dollars of lowvalue art works that were going to other firms?
auctions. In January, the firm signed a 1l0year deal with online
bookseller Amazon.com to set up an online art auction business. The
system is restricted to America, Canada, Britain and Germany but

http://www.theage.com.aufcgl-bln/prmtversmn.pl?story=ZUUUU928/A20 156-20008ep27 02/10/00






